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1. Numerical data

Data as of 30.6.2008 and 30.6.2009 were not aubitexkternal auditors.

Statements and reports have been compiled in amooedwith the International Financial

Reporting Standards.

1.1. Balance of assets and liabilities

Balance sheet

according to International Financial Reporting $i@nls (IFRS)

ASSETS

Cash and balances with central bank

Financial instruments held for trading

Financial instruments available-for-sale

Loans and receivables

Financial instruments held-to-maturity
of which: Pledged assets

Hedging derivatives with positive fair value

Equipment

Intangible assets

Other assets

Current income tax assets

Deferred income tax assets

Total assets

LIABILITIES
Financial liabilities held for trading
Financial liabilities held at amortized cost
Hedging derivatives with negative fair value
Other liabilities
Provisions
Total liabilities

EQUITY
Share capital
Revaluation reserve
Statutory reserve
Other special fund
Retained earnings
Total equity

Total liabilities and equity

(unaudited)

(millions CZK)

At 30 June At 31 December
2009 2008
310 442

1684 1478
1687 1285
40 040 37 106
1692 1723
1295 1349
168 61
14 14
11 7
523 140
- 1
243 236
46 372 42 493
13 21
42 493 39 246
1291 1111
460 20
73 17
44 330 40 415
2 000 2 000
(952) (863)
400 370
541 449
53 122
2042 2078
46 372 42 493




1.2. Profit and loss statement

Income statement
(unaudited)

(millions CZK)
according to International Financial Reporting Si@mls (IFRS)

Six months ended ! Six months ended :
June 2009 June 2008
Interest and similar income 948 807
Interest expense and similar charges (1 004) (756)
Net interest income (56) 51
Fee and commission income 18 14
Fee and commission expense (10) (10)
Net fee and commission incon 8 4
State subsidy 281 139
Gains less losses from securities at fair valueutn profit or loss 2) -
Net trading income/(expense) 197 434
Foreign exchange gains/(losses) (155) (407)
Operating earnings 321 166
Net banking income 273 221
Other administrative expenses (119) (101)
Other operating expenses (14) Q)
Amortisation and depreciation (5) (11)
Additions to provisions (57) 4
Operating cost: (195) (109
Impairment losses on loans (13) (16)
Profit for the half-year 65 96
Income tax expense (12) (20)
53 76

Profit for the half-year




1.3. Cash-flow statement

Cash flow statement
(unaudited)

(millions CZK)
according to International Financial Reporting $i@nds (IFRS)

Cash flows from operating activities

At 30 June 2009

At 30 June 2008

Interest received 753 639
Interest paid (831) (578)
Net fee and commission received 35 28
Net trading and other income (29) 10
Recoveries on loans previously written off 76 108
Cash payments to employees and suppliers (136) (100)
Income taxes (paid)/reimbursed (12) (84)
Other taxes (paid) (14) (10)
Cash (used in) operating activities before chang
in operating assets and liabilities (157) 13
Changes in operating assets and liabilities
Net (increase)/decrease in loans to banks (2 320) (715)
Net (increase) in loans to customers (3631) (1172)
Net decrease in other assets/liabilities 25 210
Net increase in due to banks 1957 186
Net increase/(decrease) in due to customers 1909 (1 885)
Cash (used in) operating activitie (2 060) (3376)
Net cash (used in) operating activitie (2 217 (3363
Cash flows from investing activities
Purchase of fixed assets (112) (13)
Purchase of securities (537) (523)
Proceeds from matured securities 105 356
Net cash (used in) investing activitie (443 (180)
Cash flows from financing activities
Receipts from issue of bonds 6772 3817
Redemption of issued bonds (5 410) -
Purchase of issued bonds (1152) -
Receipts of state subsidy 190 147
Net cash from financing activitie: 40C 3 96¢
Effect of exchange rate changes on cash and cashatnts 69 (6)
Net increase/(decrease) in cash and cash equivalk (2191 41E
Cash and cash equivalents at beginning of peri 4 30¢ 3 82t
Cash and cash equivalents at end of perit 2 11¢ 4 24(




1.4. Equity

Statement of changes in equity
(unaudited)

(millions CZK)
according to International Financial Reporting Si@ls (IFRS)

At 1 January 2008

Change in available for sale, net of tax
Change in cash flow hedges, net of tax
Outstanding loss on previous accounting pe!
(following methodology changes)

Net profit for the year

Total recognised incor

Transfer to export risk reserve
At 30 June 200t

At 1 January 2009

Change in available for sale, net of tax
Change in cash flow hedges, net of
Net profit for the year

Total recognised income/(lo:

Transfer to statutory reserve
Transfer to export risk reserve

At 30 June 200!

Share Retained Statutory  Exportrisk  Revaluatior
capital earnings reserve reserve reserve Total
1850 112 370 337 100 2769
@) @
502 250
(73) - (73)
- 76 - - - 76
- 3 - - 24¢€ 251
- (110) 110 -
1 85( 5 37C 447 34¢€ 3 02(
2 000 122 370 449 (863) 2078
@ @
- - - - (87) (87)
- 53 - - - 53
- 53 - - (89) (36)
- (30) 30 - - -
- (92) - 92 - -
2 00( 53 40C 541 (952) 2 042




1.5. Financial results statement

Statement of Recognized Income and Expense
(unaudited)

(millions CZK)

according to International Financial Reporting $ndls (IFRS)

Six months ended Six months ended
30 June 2009 30 June 2008
Outstanding loss on previous accounting periodfo{fing methodology change - (73)
Profit for the half-yee 53 76
Net profit for the half-year 53 3
Unrealized net gains (losses) arising during tivéeopebefore ta 2 (2)
Tax on net gains (losses) not recognized in thenmecstateme - -
Unrealized net gains (losses) on financial assetsadable for sale 2 (2)
Unrealized net gains (losses) arising during théodebefore ta (94) 311
Tax on net gains (losses) not recognized in themecstateme 7 (61)
Unrealized net gains (losses) on derivatives hedgivariability of cash flows (87) 250
Total net gains (losses) not recognized in the ine statement, net of tax (89) 248
Total recognized income and expen (36) 251




2. Specification of business activities and financiaksults
2.1. Aggregate results

In accordance with the Act no. 58/1995 Coll., osuirance and financing of exports
with state support and supplementing the Act n®&/1903 Coll., on the Supreme Audit
Office, as amended by the Act no. 60/1998 Collt Aa 188/1999 Coll., Act no. 282/2002
and the Act no. 23/2006 Coll. (“Act no. 58/1995 ICdlthe Czech Export Bank is entrusted
with the state-supported financing of exports. Tdi®wing table shows development of key
indicators characterizing CEB'’s activities in th& Half of 2009 compared to their develop-
ment within the comparable period of the previoeary

Key indicators of CEB’s activity:

table 1:
Indicator
1H.2008 1H.2009 Difference Index
(in millions of CZK)
1 2 2-1 2/1
Volume of new loans committed 13521 11 005 -2 516 81.4%
Volume of loans disbursed 7411 8011 600 108.1%
General operating costs 112.8 124.7 11.9 110.6%
Total assets 35673 46 372 10 699 130.0%
Loan portfolio 23241 34 627 11 386 149.0%
Profit after taxation 76.4 53.0 -23.4 69.4%
Subsidy from state budget 138.9 281.0 142.0 202.2%
Number of employees 121 129 8 106.6%
Non-performing loans 1.7% 4.9% 3.2% 288.9%
Total loan commitments 20 591 19 002 -1 588 92.3%
Guarantees issued 2611 2706 95 103.6%

The total assets of CEB as of 30.6.2009 reachedatheunt of CZK 46,372 mil.
Compared to the same period of the last year tmeuat increased y-o-y by 10,699 mil.
CZK, i.e. by 30%.

The overall growth in total assets figure was enaged mainly by a significant growth
in the volume of loans provided in EUR which is arieghe main currencies (besides USD) in
which the prevailing part of loans was providediagrthe last 12 months. The volume of
loans provided in EUR compared to the volume a3008.2008 grew from EUR 667 mil. to
EUR 1,010 mil. as of 30.6.2009. The volume of loarevided in USD has shown in the past
few years a constantly declining trend which, hogvren the past 12 months leveled out at
approx. USD 450 mil. In this period the volume @éduhs provided in USD grew slightly from
USD 446 mil. to USD 448 mil. The provided loans@mt nearly for 75% of total assets.

Growth of liabilities has been influenced mainly bympleted bond issues by which
CEB raises medium- and long-term resources fonimay its lending activity. In the course
of 1H.2009 CEB issued two bonds under its “EMTMNd?am” totalling to EUR 300 mil.
These funds are topped up with bilateral or syndatdorrowings which secure stability of



the bank’s financial activities. In June 2009 oeeolving loan agreement was signed in the
amount of EUR 100 mil. On the other side, in 12009 bond issues (USD 350 mil.) and
loans borrowed in previous years (USD 65 mil.) wegpaid. The total amount of funds

raised from capital markets reached CZK 34,426, mvhich represents 74.2% of total

liabilities.

The growth in the total assets figure was encoutadgo by development of the CZK
exchange rate against the two main export creditenaies, which permanently account
nearly for 98% of the loan portfolio. In the petivom 30.6.2008 to 30.6.2009 the exchange
rate of CZK dropped by 8.30% against EUR and b9%0against USD.

The profit before taxation. whose value amountedCioK 65.2 million, keeps
developing according to the plan expectations. gkseration is affected by a negative
development in net interest income, partly compeusay a favorable development in fees
and commissions received as well as income fromnfiral markets trading.  The bank’s
profitability has so far been positively influencaldo by a good quality of the loan portfolio,
so that the created reserves and provisions deeaoh the expected levels.

2.2. Assessment of business activity

In the course of the®half of 2009 new loan agreements or agreementgiarantees
to be issued were signed totalling to CZK 11,00Bioni.

The following table shows an analysis of the voluofenew commitments by
individual products provided. It implies that th®st significant change during th& Half of
2009 has been increase in purchase of export Edes.

table 2:
Volume of new commitments (millions |, »508 | 14 5009 | Difference | Index %
CZK)
1 2 2-1 2/1
Total export financing 13521 11 005 -2 516 81.4%
Export financing with subsidy 12 642 5878 -6 764 46.5%
of which export loans 9 707 5642 -4 065 58.1%
loans for investments 0 0 0 X
financing of export production 2747 0 -2 747 0.0%
guarantees issued 189 236 a7 125.0%
export financing without subsidy 879 5127 4248 583.2%
of which export loans 193 442 249 228.2%
financing of export production 681 482 -199 70.8%
loans for investments 0 0 0 X
purchased export receivables 5 4203 4198| 88666.4%
guarantees issued 0 0 0 X

Structure of the supported export financing by ¢oes in the I' half of 2009 proves
the fact that in this period CEB succeeded in lfirly its mission: to financially support
exports to countries with objectively higher explwan risks. 67% of the volume of the
commitments signed in thé'half of 2008 covers financing of exports to Cilaeveloping



countries. Categorization of individual countriesnforms to the categories of economic
systems applied by the Czech Statistical Office.

chart 1:

Volume of new commitments signed January-June 2009
by country groups
(total CZK 11 005 mil.)

Other countries EU countries
0,6% 0,6%

Developing
economies
14,5%

CIS countries
84,3%

In the structure of new commitments by commoditpugps according to SITC
nomenclature it was engineering products, whichewagain dominant. They accounted
virtually for 100% of the total volume of new contments signed during thé'half of 2009.

When analyzed in detail, the highest share isticawdilly represented by export credits
financing export of machines and machinery for masi sectors of industry (57.2%) which
also includes engineering in developers projects lare constructions. This includes turn-
key projects, i.e. commodity, the financing of whizwas the main purpose for CEB to be
established. A significantly new element in the cowmdlity structure of the new commitments
signed during the®1half of 2009 were agreements for purchase of vabéés from export of
cars and their parts, which accounted for more 862 of the total volume of all new credit
agreements signed during tH&Half of 2009.

chart 2:
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Volume of new commitments signed January - June 2009
by commodities
(total CZK 11 005 mil.)

71 - power
generating
f8 -tothsr g machinery and
manufactured goods .
79 - other transport 3% g equipment
equipment 2%

1%

78 - road ehicles
36%
72 - specialized

industrial machinery
74 - general 58%

|ndus(tjr|al machmery 73 - metalworking
and equipment machinery
0% 0.2% SITC nomenclature used

2.3. Fund raising

CEB used for financing both the funds raised inphevious periods as well as newly
arranged borrowings. Drawings of committed resesirand individual transactions in
financial markets were organized so that CEB haeys sufficient resources in the required
structure enabling the bank to meets always itgjatibns and to secure its services to Czech
exporters. When considering a particular form afesv borrowing, CEB took into account
the current situation in the markets and dependmgpecific offers of funds available the
bank decided to opt either for capital market unstents or for interbank loans.

In order to cover the growing volume of loans geanmainly in EUR, CEB used in
particular “EMTN Program” (Euro Medium Term NoRrogram) for bond issues. When
implementing the bond program, CEB used its badwaatages such as flexibility, relatively
fast completion of individual transactions and digcation of investors' base. Since the
start of the program in 2007 CEB issued altogellierssues totalling to EUR 850 millions.
This amount includes a bond issue in the valueWRBE5S50 millions with 3-year maturity in
March 2009 and another issue in the value of USD rhillions with 5-year maturity in April
2009.

In order to optimize the management of the bankjsidity, CEB arranged in June a
new revolving multi-currency loan in the amount&JR 100 millions with 3-year maturity.

In May and June 2009 some of the borrowings froavipus periods, namely bond
issue in the value of USD 350 millions and ameditoans of USD 65 millions were duly
| repaid.
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chart 3:

Structure of external recources as at 30. 6. 2009
(total CZK 32 313 mil.)

Promary deposits
%

Borrowings from
banks
10%

Deposits from
banks
6%

Bond issues
77%

2.4. Total volume of credit portfolio and its structure

As of 30.6.2009 the total volume of the credit fmid incl. purchased
receivables (principle) amounted to CZK 34.6 bilBo and compared to the
volume of credit portfolio as of the same date @02 itgrew by CZK 11,386
millions. The overall development in the volume of credittfwdio results from
two concurrent factors:

= dynamic growth of the volume of loans provided &xport financing in
EUR, which grew y-o-y by more than 50%,
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« decline in theCZK exchange rateagainst both main loan currencies.

table 3:
Volume of loans in millions of | o
the currency difference in millions index in %
30.06.2008| 30.06.2009 | °Ofthecurrency
UsD 445.6 448.0 2.4 100.5%
EUR 667.0 1010.3 334.3 151.5%

Development of the volume of credit portfolio in nilions of CZK for the period
from 30.6.2008 to 30.6.2009 is documented by thdléaving chart:

chart 4:
Development of the volume of loans in CZK 2008 - 2009
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chart 5:

Development of the volume of loans in main loan currencies

2008 - 2009
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As of 30.6.200CEB has financed exports to 29 countriegall around
the world. More than 52% share in the loan portfolio by thartoy of export
destination were loans financing exports toRussian Federation(in the same
period of 2008 the share of Russian Federation428&6) and together with the
loans financing exports to Georgia, Turkey, Ukrammed USA they totally
account for 82% share. Shares of the other 24tdesrdo not exceed 3% and
these countries altogether account for 18% ofdted toan portfolio.

chart 6:

Volume of loans as of 30. 6. 2009 by country of export destination
(total CZK 34 627 mil.)

Other 24 countries
with the share of less
than 3 % each
18%

USA
4%

Ukraine
6%

Russian Federation
52%

Turkey
7% Georgia
13%
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The current global financial and economic crisisnanifested also by a decline in the
world trade. It is reflected in the developmenttioé structure of the credit portfolio by
countries of export destination. In contrast te thverall negative trend, the Russian
Federation is thenly country among the substantial markets whose sine in the balance
of loans by countries of export destination reporté a y-o-y growth. The following chart
shows how CEB succeeded in satisfying the deman@xXport financing as of 30.6.2009,
wherevirtually the whole y-0-y increase in the share oIS countries is represented, in
contrast to overall declining demand, by growth inthe volume of loans provided for
financing exports to the Russian Federation

chart 7:

Development of loan portfolio by country of export destination

76,2%

80%

64,1%

70%

60%! 0 30.6.2008
500 0 30.6.2009

40%r

30%

20%

10%

EU countries Transitional Developing CIS countries Other Developed
economies countries countries markets
(outside EU)

The dominant sharas the loan portfolio by commodities classified according to
SITC nomenclature are made by engineering produst§C 71 - power generating
machinery and equipmentand SITC 72 specialized industrial machinery,which include
also financing of developers projects and engingen line constructions. The total share of
both these commodity groups account as of 30.6.2008009 equallfor 87%.
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chart 8:

Development of commodity structure of loan portfolio
as per SITC nomenclature

52%
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generating specialized metalworking machinery vehicles transport
machinery industrial machinery and equipment equipment

and equipment machinery

2.5. Business activity

As of 30 June 2009 CEB’ totblsiness volumes amounted to CZK 46,372 millions.
The value of total assets increased compared tbginees reported as of 31.12.2008 by CZK
3,880 million and grew y-o0-y by CZK 10,699 millignse. by 30%. The overall growth in
the total assets is positively influenced also gy tlevelopment of the CZK exchange rate
against USD and EUR, in which over 90% of the thenl portfolio and the funds raised is
reported. Increase in the total assets is reflectetthe growth of the funds raised, which
flexibly adapt to the volumes of loans grantedru&ure of the CEB’ total assets has not
changed in the long term. Development of the CH®8tal assets in the years 2008 and 2009
is characterized in the following chart:

chart 9:
Total assets 2008 - 2009
Thous. CZK
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b
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In order to fund its lending activities, CEB contgs to use mainlyexternal
resources, which account for 95.6% of the bank’s tal liabilities. The most important and
the constantly stable source of financing is thedbssues both in foreign currency and in
Czech crowns, which account approximately for 6G%he total external resources. Another
important resource, used mainly thanks to its By, is the long-term borrowing from
banks in the form of bi- or multilateral loans, whiamounted to CZK 6,598 millions, and
short-term resources from the interbank markehéenform of deposits received, collaterals or
repo-operations, totalling to CZK 3,118 millionhélprimary deposits from clients amounted
to CZK 4,931 millions and they accounted for 10.6Pfotal liabilities.

Equity accounts approximately for 4.4% of the totalassets and is represented by
the amount of CZK 2,042 millions. Appart from thegistered capital and funds generated
from profit, i.e. the reserve fund in the amountGzK 400 millions and the fund of export
risks which currently amounts to CZK 539.5 milliprthe equity (except for loans to
employees from profit after taxation) includes atbe evaluation differences of selected
financial instruments revalued in accordance with international Accounting Standards.
Net profit generated in the 1H.2009 amounts to CZK3 millions.

chart 10:

Structure of liabilities as of 30.6.2009
(total CZK 46 372 mil.)

Other liabilities )
: : 4% Equity
Primary deposits 4%

11%

Loans from financial

market
21% 60%

Bond issues

As regards the assets, the main part is represegtedns providedto bank and non-
bank entities, which account for more than 75.3%hef bank’s total asset$emporarily
free funds are invested on a short-term basis in interbargosié transactions, including
reverse repo transactions with the central bankahdr domestic banks. As of 30.6.2009
their aggregate volume amounted approximately t& @830 millions, i.e. 10.4% of the
total assets. In order to optimize the proceedm ftemporarily free funds, while keeping
their liquidity, CEB invests these funds into higteld, yet liquid domestic and foreign
governmentbonds, or to bonds issued by first-class private erdtitieThe volume of the
portfolio of investment securities exceeds CZK 3, 78illions and it accounts for about 8.2%
of the total assets.

The following chart shows structure of assets:
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chart 11:

Structure of assets as of 30.6.2009
(total CZK 46 372 mil.)

Other assets Securities
7%

Deposits at banks 8%
4% Loans to banks

15%

Loans to clients
66%

As regards th&nancial results, CEB reported as of 30.6. 2009 net profit in theant
of CZK 53 millions.

As the analysis of the structure of profit implids,level is influenced by theegative
difference between interest income and interest eepseexceeding the amount of CZK 55
millions, the volume of administrative costs angmeiations in the amount of CZK 124.7
millions and the negative balancearéation and application of reserves and provisions
the amount of CZK 70.3 millions. The level of ptaé positively influenced by net proceeds
from fees and profit from financial market operago In the times of financial crisis which
IS, inter alia, partially obstructing financial andpital markets and pushing up credit margins,
CEB prioritized in its policy the necessity of seng liquidity.  Not only the currently high
prices of resources but also higher costs of hegdgigainst interest rate fluctuations are
reflectedin the application for a subsidy from the state budet

3. Expected future development of business activity @hfinancial results in 2009

In the 2nd half of the year CEB expects achievimg below mentioned values of
performance indicators, even on the assumptioroofimuing impacts of the global financial
and economic crisis on the Czech economy.

This expectation is supported by
* results achieved as of 30.6. 2009,

» expected further moderate growth in the CZK exckaraie against EUR and USD in
relation to the values of the exchange rate ofab@vementioned loan currencies as of
30.6.2009,

» completion of the process of increasing bank’ssteged capital to CZK 2,950 millions in
the course of Ill. quarter of 2009,

» successful acquisition activities in the perspectharkets as a result of which CEB works
on credit agreements in various stages of prejparati

18



» sufficient volume of loans for which credit agreensewere signed but disbursements of
have not yet started and a significant volume ah&which are in an initial phase of
disbursement,

» sufficient coverage of CEB’s needs in funds neagska its activities with an emphasis
on reducing costs of their raising in the currentagion prevailing in financial markets as
a main area where CEB raises its funds,

* high quality loan portfolio,

e maintaining the current trend of bank’s profitatlyili

With respect to the current status of knowledge ahat an expected development of
business activity, the situation in financial markés, development of the CZK exchange
rate against the main loan currencies and developme of operating costs,the main
objectives for 2009 are expected to be fulfilled.

table 5:

Indicator Fact Expectation
(in million of CZK 06/2009 12/2009
Volume of new commitments 11 005 23100
Volume of loans disbursed 8011 18 000
General operating costs 124.7 283.5
Total assets 46 372 46 100
Credit portfolio 34 627 40 000
Profit after taxation 53 90
Number of employees 129 151
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Enclosure no. 1

Structure of credit portfolio 30. 6. 2008 30. 6. 2009
in : in :

with respect to subsidy mil(lions shzg/re N miI(Iions shz(-)l/re n

of CZK °  |of CZK °
Total volume of loans provided 23241 100.0%| 34627 100.0%
of which with state subsidy 19545 84.1% 29823 86.1%
without state subsidy 3696 15.9% 4 805 13.9%

Structure of credit portfolio 30. 6. 2008 30. 6. 2009
.(|.n share in _(|_n share in

by loan currency millions % millions %

of CZK of CZK

Total volume of loans provided 23241 100.0%| 34627 100.0%
of which uUsD 6754 29.1% 8 205 23.7%
EUR 1591% 68.5% 26155 75.5%
GBP 4 0.0% 0 0.0%
CzK 568 2.4% 266 0.8%

Structure of credit portfolio 30. 6. 2008 30. 6. 2009
- : _(|_n share in .('.n share in

by original maturity millions % millions %

of CZK of CZK

Total volume of loans provided 23241 100.0%| 34627 100.0%
of which |upto 1 year - short-term 802 3.4% 2090 6.0%
maturity | over 1 upto 5 years — mid-term 257311.1% 2 455 7.1%
over 5 years — long-term 19 866 85.5% 30 082 86.9%

20



Total volume of loans 23241 100.0%| 34627 100.0%
Total loans to banks 4890 21.0% 3893 11.2%
of which refinancing to domestic banks 1072 4.6% 853 2.5%
direct to foreign banks 3813 16.4% 3 040 8.8%
E;Lckr;ased receivables due from 5 0.0% 0 0.0%
Total loans to clients 18351 79.0%| 30734 88.8%
of which buyer’ credits 10 766 46.3%| 19 904 57.5%
suppliers’ credits 171 0.7% 135 0.4%
buyer' credits for investments 4 670 20.1% 6 367 18.4%
suppliers’ credits for investments 364 1.6% 489 1.4%
2ﬁéﬁ?§sed receivables due from 408 1.8% 1574 4.5%
loans for export production 1973 8.5% 2 266 6.5%

Total volume of loans 23241 100.0%| 34627 100.0%
of which total volume of loans to banks 4890 21.0% 3893 11.2%
of which upto 1 year - short-term 0 0.0% 0 0.0%
maturity over 1 upto 5 years — mid-term 259 1.1% 92 0.3%

over 5 years — long-term 46381 19.9% 3801 11.0%
of which total volume of loans to clients 18351 79.0%| 30734 88.8%
of which upto 1 year - short-term 802 3.5% 2090 6.0%
maturity over 1 upto 5 years — mid-term 2 314 10.0% 2364 6.8%

over 5 years — long-term 15235 65.5% 26 280 75.9%
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